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GOVERNMENT OF SAMOA

KEY PERFORMANCE INDICATORS
for the financial year ended 30 June 2005

2005 2004 2003 2002 2001
$'000 $'000 $'000 $'000 $'000

Receipts and Payments Surplus/(Deficit) 4,984 (9,107) (7,455) (16,356) (711)          

Project Aid - Cash Grants Received 6,187 4,267 4,362 4,870 15,826      

Government Capital Surplus/(Deficit) 332,141 301,486 323,127 224,194 151,024    

Cash and Short Term Deposits 53,106 39,727 52,399 42,690 48,988      

Receivables 175,464 184,577 180,657 205,885 200,704    

Term Debts 461,226 474,986 460,868 484,794 476,268    

Debts Secured by National Loans Sinking Fund 0 0 0 0 7,136        

National Loans Sinking Fund Net Assets 27,824 25,157 25,084 24,862 24,273      

Ratio of National Loans Sinking Fund Net Assets 0 0 0 0 3 : 1
to Secured Debt
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GOVERNMENT OF SAMOA
SCHEDULE A

OPERATING STATEMENT
OF THE TREASURY FUND
for the financial year ended 30 June 2005

2005 2005 2004
Schedule Actual Estimate Actual

$'000 $'000 $'000

Receipts 1

Duties 106,946 106,800 96,079
Taxes 171,858 166,966 152,658
Dividends 5,432 5,964 8,042
Income from Investments 4,792 7,528 7,065
Sales, Fees and Other Charges 40,561 35,252 20,659

Total Receipts 329,589 322,509 284,503

Payments 2

Salaries, Wages and Employee Benefits 69,645 68,760 66,240
Running Expenses 54,017 55,632 47,873
Administration Expenses 15,422 14,909 15,647
Aid ProjectsTaxes and Import Duties 2,907 6,000 1,916
Government Membership Fees 5,261 5,475 4,956
Government Scholarship Scheme 4,484 4,491 3,044
Grants to Government Entities 26,489 26,825 29,659
Grants to Other Entities 7,400 7,400 5,074
Infrastructure Development Projects 20,292 21,825 16,758
Institutional Strengthening Projects 278 299 498
Overseas Medical Treatment Scheme 7,008 7,244 6,746

Polynesian Airlines Capital Injection 9,000 9,000 19,500

Other Capital Injection 2,200 2,200 0

Senior Citizens Pension Scheme 11,500 11,500 11,398
Rents and Leases 5,352 5,330 4,288
Statutory Payments 3 36,984 34,451 29,575
Unforeseen Expenditure 4 2,886 2,799 2,477
Unauthorised Expenditure 1,834 0 0
VAGST 20,886 18,808 18,428
Other 20,759 21,731 9,533

324,604 324,679 293,610

Surplus/(Deficit) 4,984 (2,170) (9,107)

Total Payments

The Operating Statement of the Treasury Fund is to be read in conjunction with the Notes to the Public Accounts set out on pages 16 to 18, and the accompanying Schedules.
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GOVERNMENT OF SAMOA
SCHEDULE B

as at 30 June 2005

Schedule 2005 2004
$'000 $'000

5 67,035 51,801

Government Organisations 6 169,269 172,881
International Finance Institutions 6 6,103 11,553
Other Receivables 6 92 143

Government Organisations 7 554,961 542,469
Other Entities 7 6,237 6,237

8 50,702 53,270

9 11,879 8,981

866,277 847,333

STATEMENT OF ASSETS AND LIABILITIES

Total Assets

ASSETS

OF THE TREASURY FUND

Fixed Assets

Receivables

Cash Balances

Investments

Capital Subscriptions - International Finance Institutions

The Statement of Assets and Liabilities of the Treasury Fund is to be read in conjunction with the Notes to the Public Accounts set out on pages 16 to 18 , and the accompanying 

Schedules.
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5 13,929 12,074

8 47,893 50,349

10 461,226 474,986

11 3,053 2,440

12 8,034 5,998

534,136 545,847

332,141 301,486

GOVERNMENT CAPITAL SURPLUS/(DEFICIT) C 332,141 301,486

NET ASSETS/(LIABILITIES)

Deposits and Other Payables

Total Liabilities

LIABILITIES

Bank Overdrafts

Capital Obligations - International Finance Institutions

Term Debts

Project Aid Funds Unexpended

The Statement of Assets and Liabilities of the Treasury Fund is to be read in conjunction with the Notes to the Public Accounts set out on pages 16 to 18 , and the accompanying 

Schedules.
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GOVERNMENT OF SAMOA

SCHEDULE C

STATEMENT OF CHANGES IN THE TREASURY FUND
for the financial year ended 30 June 2005

Schedule 2005 2004

$'000 $'000

301,486 323,127

TRANSFERS TO/(FROM) CAPITAL

Surplus/(Deficit) for the year A 4,984 (9,107)

Loans to Government Organisations 650 650

Capital Injection Investment - Polynesian Airlines (Holdings) Limited 9,000 19,500

Repayment of Loans by Government Organisations 12,767 (5,252)

Opening Balance for New Bank Account - ADB Power Sector 0 2,651

Foreign Loan Proceeds / Drawings (24,457) (15,880)

Loan Repayments (5,104) 12,115

Foreign Currency Translation Gains/(Losses) 25,329 (9,884)

Transfer to Insurance Fund 0 (911)

Recognition of Loan transferred from Government Organisations 254 258

Revaluation of Investments 3,492 (19,307)

Total Transfers To/(From) Capital 26,914 (25,166)

GOVERNMENT CAPITAL SURPLUS/(DEFICIT) before Extraordinary Items 328,400 297,961

EXTRAORDINARY ITEMS

Revaluation of Wellington Property Value 982 1,648

Sale of Remuera Property 0 (3,082)

Revaluation of Canberra Property 1,916 0

Revaluation of Receivables 842 (356)

Central Bank Receivable 0 5,315

Total Extraordinary Items 3,741 3,525

B 332,141 301,486

GOVERNMENT CAPITAL SURPLUS/(DEFICIT)                                                           
as at 30 June 2004

GOVERNMENT CAPITAL SURPLUS/(DEFICIT)                                                      as 
at 30 June 2005

The statement of Changes in the Treasury Fund is to be read in conjunction with the notes to the Public Accounts set out on pages 16 to 18 and the accompanying 

Schedules
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GOVERNMENT OF SAMOA
SCHEDULE D

NOTES TO THE PUBLIC ACCOUNTS
for the financial year ended 30 June 2005

NOTE 1. STATEMENT OF SIGNIFICANT ACCOUNTING POLICIES

1.1 

1.2 

. Special Funds Schedule 14

. National Loans Sinking Fund Schedule 15

. Insurance Fund Schedule 16

1.3 Basis of Accounting

1.4 Changes in Accounting Policies

1.5 Receipts and Payments Recognition

1.6 Assets

Cash

The significant policies which have been adopted in the preparation of the Public Accounts of the Government of Samoa are:

The Public Accounts of the Government of Samoa are required by Part XIV, Section 107 of the Public Finance Management Act 2001. The
Public Accounts is a general purpose financial report.

Legislative Basis

For the purposes of the Statement of Cash Balances (Schedule 5), cash includes cash on hand and at bank net of bank overdrafts, short term
deposits, investments in money market instruments and International Monetary Fund special drawing rights.

Scope of the Accounts

Income is recognised on a cash receipts basis. Expenses are recognised at the date payment authorities are issued by the Ministry of
Finance.

These Public Accounts reflect the transactions and financial balances of all Ministries of the Government of Samoa as required to be disclosed
pursuant to the Public Finance Management Act 2001.

The Public Accounts have been prepared primarily on a cash basis. The measurement base adopted is that of historical cost, unless
otherwise stated. Foreign currency balances for Capital Subscriptions and Obligations (Schedule 8), Term Debts (Schedule 10) and
Contingent Liabilities (Schedule 13) are translated into Tala at the approximate mid-exchange rate of balance date.  

The accounting policies adopted have been consistently applied, unless otherwise stated. The format of the Public Accounts has been
changed in certain schedules such as A and 2 to improve the clarity of the information presented.

In accordance with the Public Finance Management Act 2001, these Public Accounts show the transactions and financial balances of the
Treasury Fund (Schedules A to D, 1 to 13). The following funds of the Public Account are reported separately and accordingly, transactions
between the funds are shown in the individual schedules of the relevant Fund:

The financial results of these activities are not consolidated in these Public Accounts. The value of the capital investment in historical tala cost
in these entities is reported, under the heading ‘Government Organisations', as an investment in Schedule B and Schedule 7 of these
Accounts.  Dividends received from these investments are reported as receipts in Schedule A and Schedule 1.

These Public Accounts do not purport to reflect the total activities and financial position of the Government. The government’s activities
extend to include the operations of government organisations such as the Central Bank of Samoa, the Offshore Financial Centre,
Development Bank of Samoa, Electric Power Corporation, Polynesian Airlines Group and Samoa Shipping Corporation Limited.
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GOVERNMENT OF SAMOA
SCHEDULE D

NOTES TO THE PUBLIC ACCOUNTS
for the financial year ended 30 June 2005

Fixed Assets

Receivables and Investments

1.7 Liabilities

Bank Overdrafts

Term Debts

1.8 Foreign Currency Translation

1.9 Contingencies

Contingencies are conditions, situations or circumstances that exist at balance date that create uncertainty as to the possible gain or loss and
will be confirmed only on the occurrence or non-occurrence of one or more uncertain future events. Contingent liabilities are reported in
Schedule 13 of these Accounts.  There were no significant contingent gains at balance date.

Project Aid Funds, as shown in Schedule 11, are amounts received by the government from aid donors which are yet to be expended for
specific projects.  The amounts that are unexpended at balance date, are recognised as liabilities. 

Foreign currency transactions are converted to Tala at the rate of exchange applicable at the date of the transaction.
Except where otherwise stated, assets and liabilities are converted to Tala at the approximate mid-exchange rate of balance date. Foreign
exchange gains (losses) are transferred to the Treasury Fund.  

Maintenance costs are recognised as an expense at the date of payment and are included as costs of providing the services to which the
asset relates.

Receivables, as shown in Schedule 6, are amounts owing to the Government by government organisations, external bodies (Boards,
Corporations, Institutions) and individuals.

Unless otherwise stated, investments in international organisations are stated at historical cost. All other investments are stated at current
value.

Investments, as shown in Schedule 7, are amounts invested by the Government in government organisations and other entities. 

In accordance with cash accounting principles, no provision is made or reported for such future items as interest receivable, accrued income,
income tax and customs duty receivables, grants receivable, rent receivable and general amounts owing to the Government.

Overdrafts are recognised at their outstanding Tala amount at balance date.

Term Debts, as shown in Schedule 10, are the principal amounts in Tala owing as at balance date by the Government on loans for
development projects.

Project Aid Funds, Deposits and Payables

Deposits and Payables, as shown in Schedule 12, are amounts owed by the government to external bodies at balance date. These liabilities
are stated at historical Tala cost.

In accordance with cash accounting principles, no provision is made or reported for such future expense items as interest payable, unearned
income, accrued expenses, unclaimed monies, customs and income tax rebates, write-off or write-down of assets, debt interest payable, lease
liabilities, employee accrued entitlements, grants payable and general supplier liabilities.

Fixed assets are not brought into account except certain overseas real estate holdings which are stated at historical Tala cost.

Depreciation is not provided for on fixed assets of the Government of Samoa.  

No provision for doubtful or bad debts is included. However, some of the amounts are considered to be irrecoverable or unlikely to be
recovered. 
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GOVERNMENT OF SAMOA
SCHEDULE D

NOTES TO THE PUBLIC ACCOUNTS
for the financial year ended 30 June 2005

NOTE 2. BUDGET PERFORMANCE REPORTING

.

.

.

NOTE 3. ROUNDING

NOTE 4. REPORTING PERIODS AND COMPARATIVE FIGURES

NOTE 5. AUDIT SERVICES

Audit Services are provided by the Office of the Controller and Chief Auditor.  There is no charge for these services.

Outputs that are transactions on behalf of the State.

Amounts in Schedules A, B and C of these Public Accounts are rounded to the nearest thousand Tala. Amounts in all other schedules and notes
are rounded to the nearest Tala.  

These Public Accounts have been prepared for the financial year ended 30 June 2005. Comparative figures are for the financial year ended 30
June 2004. Where necessary, comparative figures have been adjusted to accord with changes in the structure of certain Ministry Outputs. Care
should be exercised in interpreting movements between financial years due to these changes and the appropriation of budgets to Outputs.

In accordance with the Public Finance Management Act 2001, a Statement of Budget Performance, showing ministry expenditure compared to the
amounts appropriated by the Legislative Assembly, is set out in Schedule 2. The Schedule has been prepared on the basis of output budgeting
showing ministry expenditure against budgets in respect of three types of outputs by Ministry:

Outputs delivered by ministries and under the managerial control of those ministries,
Outputs provided by third parties where ministries can only be held accountable for disbursements, and
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